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Corporate Profile 

Continuing to grow as a Mobile Media Innovation Company creating future value, Alpine creates a safe, 

comfortable vehicle interior environment that makes driving a pleasure with its cutting-edge in-car equipment 

and systems. Music and image media and communication tools are diversifying and moving to the next 

generation, while advances are being made in cloud computing. Speedily embracing ceaseless technological 

innovation, Alpine also seeks to provide an unprecedented in-car experience as a specialist combining audio, 

visual, navigation and communication functions with those that assist the driving process. In addition to meeting 

the needs of society and the market with environmentally friendly manufacturing and by contributing to a 

society in which cars have a low impact on the environment, Alpine constantly takes up the challenge to explore 

new business fields. 
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I. Summary of Selected Financial Data (Consolidated) 

 
 45th term 46th term 47th term 48th term 49th term 

 
From April 1, 2010 
to March 31, 2011

From April 1, 2011 
to March 31, 2012

From April 1, 2012 
to March 31, 2013

From April 1, 2013 
to March 31, 2014 

From April 1, 2014 
to March 31, 2015

Net sales 
(Millions of yen) 

201,257 202,905 222,309 285,884 294,560

Ordinary income 
(Millions of yen) 

10,771 6,521 4,291 11,763 15,000

Net income 
(Millions of yen) 

6,029 4,572 1,747 9,229 12,704

Comprehensive income 
(Millions of yen) 

2,382 4,445 9,533 17,399 21,641

Net assets  
(Millions of yen) 

98,759 101,811 109,991 125,218 144,223

Total assets 
(Millions of yen) 

153,783 167,355 168,061 190,694 211,309

Net assets per share 
(Yen) 

1,403.69 1,448.63 1,562.62 1,778.00 2,058.51

Net income per share 
(Yen) 

86.43 65.53 25.05 132.27 183.42

Diluted net income per share 
(Yen) 

– – – – 183.38

Equity ratio 
(%) 

63.7 60.4 64.9 65.1 67.4

Return on equity 
(%) 

6.2 4.6 1.7 7.9 9.5

Price earnings ratio 
(Times) 

10.8 17.0 36.2 10.2 10.9

Cash flows from operating 
activities 

(Millions of yen) 

14,371 9,921 1,607 18,021 17,380

Cash flows from investing 
activities 

(Millions of yen) 

(4,349) (7,710) (6,023) (7,206) (7,529)

Cash flows from financing 
activities 

(Millions of yen) 

(5,411) (1,381) (6,701) (1,447) (2,330)

Cash and cash equivalents at 
end of period 

(Millions of yen) 

43,883 43,947 34,052 46,680 56,130

Number of employees 

[Separately, average number 
of temporary employees] 

(Persons) 

10,835
[621]

11,058
[703]

11,107
[919]

11,608 
[790] 

11,343
[1,106]

Notes: 1. Net sales does not include consumption taxes. 
2. Diluted net income per share for the 45th, the 46th, the 47th and the 48th fiscal year is not provided since there are no potential 

shares. 
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II. Dear Shareholders 

 

Thank you all very much for your kind support. 

I offer the following brief greeting to accompany our forty-ninth financial statements. 

The domestic business environment during the fiscal year ended March 31, 2015, showed indications of 
economic recovery, despite concerns of a slowdown in consumer spending as a result of the consumption 
tax hike. As the yen continued to depreciate and stock prices increased further thanks to the Abenomics 
effect, many corporations recorded improvements in both sales and profits, particularly in the export 
sector. In new car sales, emerging countries tended toward negative growth, but sales were strong in the 
American market—where the boost provided by cheaper prices for crude oil has contributed to a solid 
performance—as well as in China, which has achieved continuous growth. Elsewhere, the European 
economy showed the first signs of having bottomed out, after previously giving cause for concern due to 
the debt crisis. 

Under these circumstances, in our domestic aftermarket business, the “BIG-X Premium” series of car 
navigation systems was extremely well received in the market. Tailored to fit specific vehicle models in 
combination with the “Perfect Fit” installation kits, the series was highly evaluated for a range of attributes 
including its operability and large screen, as well as the premium experience and functionality as an 
in-vehicle system that it delivers upon installation. “Big-X Premium” garnered three of Japan’s top honors 
for car navigation systems, gaining top ranking in a customer satisfaction survey, in addition to the Grand 
Prix in the Car Accessory Award 2014, and the Gold Award in the Auto Sound Web Grand Prix 2014.  

In our business with automakers too, we received extremely prestigious supplier’s awards from some of 
the world’s leading automakers. The awards demonstrated that these automakers appreciate Alpine’s 
technical expertise and ability to propose new products, as well as its product quality and its overall 
capabilities as a specialist manufacturer of in-vehicle systems that has worked hard to generate value for 
customers. 

In addition to successes such as these, we achieved increases in sales and profits for the second consecutive 
year, buoyed by strong sales of new cars at our major customers and favorable exchange rates. 

Thanks to this business performance, we intend to reward our shareholders for their support by paying a 
year-end dividend of 20 yen per share. As a result, combined with the 10 yen of the interim dividend, our 
annual dividend will be 30 yen, a 5 yen increase compared with the previous fiscal year. 
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The environment within which people use cars is changing dramatically as the computerization of 
automobiles gains pace and information technology evolves. Under these circumstances, efforts to 
contribute to safety and reliability for car users have come to be of key importance. To address the growth 
in the number of technological fields with which we need to engage, we are working not only to optimize 
the efficiency of our development process, but also to bolster our technical development capabilities to 
become even more competitive as a company. Our efforts to that end include both collaboration with our 
parent company, ALPS ELECTRIC CO., LTD. (“Alps Electric”), and use of alliances with other 
companies. 

The operating environment surrounding us is changing in a whole range of ways, but by accepting that 
change is the norm and treating it as an opportunity for growth we can work together as a company to 
perform even better.  

We request that all our shareholders continue to give us your support and encouragement in the future, as 
you always have. 

June 2015 

 

 
Toru Usami 

President & CEO 
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III. Operational Review 

Audio Products Segment 

In the Audio Products segment, Alpine worked to strengthen sales in the Japanese, U.S. and European 

aftermarkets of CD players equipped with high-definition Rich Display and high-value-added functions 

compatible with smartphone applications, as well as entry-level models with Bluetooth functionality. 

Nevertheless, sales remained lackluster. 

Sales in the OEM market declined, as weakness in Europe and Asia outweighed increased sales of high-quality 

sound systems built around amplifiers and speakers, accompanying brisk sales of new cars in North America. 

Accordingly, segment sales decreased 9.3% compared with the previous fiscal year, to 62.9 billion yen. 

 

Information and Communication Products Segment 

In the Information and Communication Products segment, Alpine launched and strove to increase sales of a new 

product, large-screen navigation system tailored to specific vehicle models in the European and North American 

aftermarkets. In addition, in the domestic aftermarket Alpine launched a navigation system with a large, 10-inch 

screen, the largest of its type in the world and featuring a wide-area map display and impressive images. Sales 

growth was buoyed by positive feedback concerning the premium experience and impressive functionality from 

customers who had installed the system. 

In the OEM market, sales of some products decreased owing to the impact of model changeovers. However, 

there was growth in sales of hybrid displays installed in new cars, accompanying strong sales of European 

luxury cars in the North American and Chinese markets. 

Owing to these factors, sales in this segment grew 7.0% compared with the previous fiscal year, to 231.6 billion 

yen.  
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IV. Business Review 

Changes in Major Management Indices for the Fiscal Year Ended March 31, 2015 (fiscal 2014) 
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V. Topics 

Prestigious Awards Received from Automakers 

General Motors award ceremony  

 

Poster commemorating award from General Motors 

 

Alpine earned prestigious awards from General Motors Company (GM) of the United States, Fiat Chrysler 
Automobiles N.V. (FCA), and Volvo Cars Corporation (VOLVO). 

   GM: 2014 Supplier of the Year 

GM granted its 2014 Supplier of the Year awards to only 78 of its several thousand suppliers, including 
Alpine. 

In its business with General Motors, Alpine contributes actively in a range of ways—by proposing 
innovative technologies and working to resolve issues, for instance—and therefore is rated highly as a 
strategic partner with regard to the development, supply, and quality of products. We were extremely 
gratified to receive this year’s award recognizing not only the operability of our products, but also their 
premium design. 

   VOLVO: 2014 Award of Excellence 

VOLVO awarded us the technology award in their 2014 Award of Excellence. They were impressed by 
our center stack display, which enhances convenience for drivers in cold regions such as northern Europe 
by offering them an infrared touch sensor rarely found inside vehicles to operate the controls while 
wearing gloves. They also commended the technological capability that produced our Fresh Air 
Subwoofer, which enhances output in terms of acoustic range whilst maintaining a spacious environment 
inside the vehicle cabin. 

   FCA: Supplier Recognition of Excellence 

We were the only supplier in the electronics field to receive FCA’s Supplier Recognition of Excellence 
award.  

Subwoofers are large speakers, and space constraints have always been an issue when mounting them in 
vehicles. Alpine has therefore been working to resolve the limitations on where these speakers can be 
mounted by developing slimmer, lighter subwoofers, while at the same time delivering better sound 
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quality. We used that technology to create a groundbreaking sound system by suggesting to FCA that they 
mount our slim-line, lightweight speakers on the ceiling. As a result, we received the award in recognition 
of a product that was not only safe to use and of high quality, but also enriched the quality of life with cars. 

Encouraged by these awards, we will continue to be a partner that automakers can rely on, developing 
products that can provide even greater satisfaction to customers.  

 

 

 

 

 

 

 

 

 

 

The Fresh Air Subwoofer—Small, Slim-line, and Lightweight  

 
Subwoofers are one of the key 
products used in on-board installation 
of luxury sound systems, but they are 
bigger and heavier than other speakers, 
which usually places constraints on 
where they can be mounted. With the 
Fresh Air Subwoofer, Alpine pursued 
the utmost in in-vehicle acoustic 
efficiency, at the same time enhancing 
product performance and making the 
devices smaller and lighter.  
We achieved dramatic results—an 86% reduction in dimensions and an 80% reduction in weight 
compared to previous models—thereby improving fuel efficiency in cars fitted with these subwoofers 
and making it more convenient to fit them. 

 

 

 

VOLVO award ceremony 

 

Fresh Air Subwoofer (left) and conventional subwoofer (right) 
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Alpine Exhibits Products at World’s Largest Consumer Electronics Show 

The Alpine exhibition stand surrounded by visitors A demonstration car at the Alpine exhibition stand 

 

During January 6–9, the world’s largest consumer electronics show, CES 2015, was held in Las Vegas, 
U.S., and Alpine was among the exhibitors. 

At our stand, which exhibited aftermarket products, we proposed total system solutions based on our 
ALPINE RESTYLE marketing concept, with vehicle-specific restyling as the theme. For example, we 
exhibited demonstration cars fitted with model-specific navigation systems for the pick-up truck market, 
which Alpine is currently targeting, as well as sound systems featuring interior acoustics tuned individually 
for each vehicle. 

Together with Alps Electric, we also held an exhibition of cutting-edge technologies for invited guests 
comprising mainly automaker VIPs. At this event we showed our jointly developed premium cockpit, 
along with other products demonstrating new technologies. 

During CES 2015, the Alpine exhibition 
stand was visited by a large number of our 
customers, providing an opportunity for 
meaningful exchange of information. 
Following CES 2015, we are taking this 
technology exhibition on the road to 
customer offices in North America, Europe, 
Japan, and China as a means of expanding 
our business in the future. 

 

 

 

 

 

The Alpine exhibition stand promoting ALPINE RESTYLE
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Supporting Post-Earthquake Recovery 

Performance with Terumasa Hino  Terumasa Hino and the students invited from Iwaki 

 

Alpine’s head office is in the city of Iwaki in Fukushima Prefecture, and we are therefore still committed 
to supporting recovery in that area on an ongoing basis, even now that four years have passed since the 
Great East Japan Earthquake. 

On November 28, 2014, Alpine installed its navigation systems and rear view cameras in multi-purpose 
compact commercial vans donated by Nissan Motor Co., Ltd., and donated them to eight town and village 
governments in Fukushima Prefecture’s Futaba County. Alpine’s navigation systems are acclaimed for 
their excellent operability while the company’s rear view cameras improve driving safety; by installing 
these devices we therefore hoped to make the vans safer, more reliable, and more comfortable for those 
using them. Since the earthquake, the governmental operations of Futaba County’s municipalities have 
been dispersed throughout Fukushima Prefecture and beyond, and local authority employees have been 
forced to travel long distances to deliver services for residents across a wide area. These donated vehicles 
are now being used for day-to-day tasks, including liaison among the local governments’ branch offices. 

In a separate initiative, Alpine collaborated with Iwaki’s city government to jointly organize and sponsor a 
concert held on February 21, 2015. It co-starred the world-famous trumpet player Terumasa Hino and a big 
band made up of Alpine’s President, Toru Usami, and employees of Alpine. The event came about as a 
result of the organizing entities’ shared desire to support recovery after the Great East Japan Earthquake by 
contributing to local culture through music. Played to a packed hall, the concert proved to be a huge 
success, with the applause continuing well after the performances were over. We invited approximately 
100 students from Iwaki’s high schools, technical colleges, and universities to attend free of charge, 
offering them an opportunity to experience a professional live performance. 

Alpine will continue to be actively involved in supporting the recovery in its home prefecture of 
Fukushima. 
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VI. Consolidated Financial Statements 

(1) Consolidated Balance Sheets 

(Millions of yen)

 As of March 31, 2014 As of March 31, 2015 

Assets 
Current assets 

Cash and deposits 46,698 56,150 
Notes and accounts receivable - trade 41,029 42,238 
Merchandise and finished goods 21,115 21,830 
Work in process 1,036 857 
Raw materials and supplies 6,878 7,970 
Deferred tax assets 3,008 2,739 
Other 9,238 11,447 
Allowance for doubtful accounts (378) (280) 

Total current assets 128,628 142,952 

Non-current assets 
Property, plant and equipment 

Buildings and structures 25,306 27,151 
Accumulated depreciation (16,664) (17,819) 

Buildings and structures, net 8,642 9,331 

Machinery, equipment and vehicles 22,103 25,337 
Accumulated depreciation (15,842) (18,339) 

Machinery, equipment and vehicles, net 6,260 6,998 

Tools, furniture, fixtures and dies 51,347 53,217 
Accumulated depreciation (45,933) (46,824) 

Tools, furniture, fixtures and dies, net 5,413 6,393 

Land  4,988  5,041 
Leased assets 214 199 

Accumulated depreciation (92) (66) 

Leased assets, net 122 132 

Construction in progress 1,482 1,054 

Total property, plant and equipment 26,909 28,952 

Intangible assets 2,359 2,601 
Investments and other assets 

Investment securities  29,493  32,950 
Net defined benefit asset 11 50 
Deferred tax assets 485 732 
Other 2,820 3,083 
Allowance for doubtful accounts (12) (12) 

Total investments and other assets 32,797 36,803 

Total non-current assets 62,066 68,357 

Total assets 190,694 211,309 
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(Millions of yen)

 As of March 31, 2014 As of March 31, 2015 

Liabilities 
Current liabilities 

Notes and accounts payable - trade 30,926 28,818 
Accrued expenses 10,386 11,819 
Income taxes payable 1,757 2,919 
Deferred tax liabilities 16 – 
Provision for bonuses 2,107 2,191 
Provision for directors’ bonuses 45 67 
Provision for product warranties 6,132 5,942 
Other 4,238 6,025 

Total current liabilities 55,610 57,784 

Non-current liabilities 
Deferred tax liabilities 5,836 4,301 
Net defined benefit liability 1,892 2,733 
Provision for directors’ retirement benefits 353 60 
Other 1,783 2,207 

Total non-current liabilities 9,865 9,302 

Total liabilities 65,475 67,086 

Net assets 
Shareholders’ equity 

Capital stock 25,920 25,920 
Capital surplus 24,905 24,905 
Retained earnings 63,272 73,835 
Treasury shares (13) (713) 

Total shareholders’ equity 114,085 123,949 

Accumulated other comprehensive income 
Valuation difference on available-for-sale 
securities 

6,629 7,937 

Deferred gains or losses on hedges – (3) 
Revaluation reserve for land  (1,310)  (1,310) 
Foreign currency translation adjustment 5,554 12,689 
Remeasurements of defined benefit plans (899) (801) 

Total accumulated other comprehensive income 9,974 18,511 

Subscription rights to shares – 32 
Minority interests 1,158 1,731 

Total net assets 125,218 144,223 

Total liabilities and net assets 190,694 211,309 
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(2) Consolidated Statements of Income and Comprehensive Income  
 

(Millions of yen)

 
Fiscal year ended 
March 31, 2014 

Fiscal year ended 
March 31, 2015 

Net sales 285,884 294,560 
Cost of sales 237,205  242,923 

Gross profit 48,679 51,636 

Selling, general and administrative expenses 38,865  40,112 

Operating income 9,813 11,523 

Non-operating income 
Interest income 202 237 
Dividend income 361 467 
Share of profit of entities accounted for using equity 
method 

1,029 675 

Foreign exchange gains 272 1,931 
Insurance income for inventory extinguishment 111 – 
Other 411 531 

Total non-operating income 2,389 3,843 

Non-operating expenses 
Interest expenses 45 22 
Sales discounts 153 128 
Commission fee 95 65 
Loss on inventory extinguishment 102 – 
Overseas withholding tax – 53 
Other 41 97 

Total non-operating expenses 439 367 

Ordinary income 11,763 15,000 

Extraordinary income 
Gain on sales of non-current assets  47  122 
Gain on liquidation of investment securities – 52 
Compensation income  491  435 
Subsidy income  216  650 
Other 27 14 

Total extraordinary income 783 1,275 

Extraordinary losses 
Loss on sales and retirement of non-current assets  171  72 
Loss on valuation of investment securities 0 – 
Other 5 – 

Total extraordinary losses 176 72 

Income before income taxes and minority interests 12,371 16,202 

Income taxes - current 3,876 4,394 
Income taxes - deferred (859) (1,089) 

Total income taxes 3,016 3,304 

Income before minority interests 9,354 12,898 

Minority interests in income 125 193 

Net income 9,229 12,704 

Minority interests in income 125 193 

Income before minority interests 9,354 12,898 
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(Millions of yen)

 
Fiscal year ended 
March 31, 2014 

Fiscal year ended 
March 31, 2015 

Other comprehensive income 
Valuation difference on available-for-sale securities 177 1,347 
Deferred gains or losses on hedges (19) (3) 
Foreign currency translation adjustment 5,134 5,724 
Remeasurements of defined benefit plans, net of tax – 95 
Share of other comprehensive income of entities 
accounted for using equity method 

2,751 1,579 

Total other comprehensive income 8,044 8,743 

Comprehensive income 17,399  21,641 

Comprehensive income attributable to 
Comprehensive income attributable to owners of 
parent 

17,205 21,241 

Comprehensive income attributable to minority 
interests 

194 400 
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(3) Consolidated Statements of Changes in Equity 

Fiscal year ended March 31, 2014 

 (Millions of yen)

 Shareholders’ equity 

 Capital stock Capital surplus Retained earnings Treasury shares Total shareholders’ 
equity

Balance at beginning of 
current period 25,920 24,905 55,320 (17) 106,129 

Cumulative effects of 
changes in accounting 
policies 

  – 

Restated balance 25,920 24,905 55,320 (17) 106,129 
Changes of items during 
period   

Dividends of surplus  (1,395)  (1,395) 

Net income  9,229  9,229 
Change of scope of 
consolidation  119  119 

Purchase of treasury shares  (0) (0) 

Disposal of treasury shares  (1) 4 2 
Transfer of loss on disposal 
of treasury shares  1 (1)  – 
Net changes of items other 
than shareholders’ equity   

Total changes of items during 
period – – 7,952 3 7,955 
Balance at end of current 
period 25,920 24,905 63,272 (13) 114,085 

 
    

 Accumulated other comprehensive income 

Subscrip- 
tion rights 
to shares 

Minority 
interests 

Total net 
assets 

 

Valuation 
difference 

on 
available- 
for-sale 

securities 

Deferred 
gains or 
losses on 
hedges 

Revaluation 
reserve for 

land 

Foreign 
currency 

translation 
adjustment

Remeasure-
ments of 
defined 
benefit 
plans 

Total 
accumu-

lated other 
compre- 
hensive 
income 

Balance at beginning of 
current period 

6,434 19 (1,310) (2,245) – 2,897 – 963 109,991

Cumulative effects of 
changes in accounting 
policies 

  –

Restated balance 6,434 19 (1,310) (2,245) – 2,897 – 963 109,991

Changes of items during 
period 

  

Dividends of surplus   (1,395)

Net income   9,229

Change of scope of 
consolidation 

  119

Purchase of treasury shares   (0)

Disposal of treasury shares   2

Transfer of loss on disposal 
of treasury shares 

  –

Net changes of items other 
than shareholders’ equity 

195 (19) – 7,800 (899) 7,076 – 195 7,271

Total changes of items during 
period 

195 (19) – 7,800 (899) 7,076 – 195 15,227

Balance at end of current 
period 

6,629 – (1,310) 5,554 (899) 9,974 – 1,158 125,218
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Fiscal year ended March 31, 2015 

 (Millions of yen)

 Shareholders’ equity 

 Capital stock Capital surplus Retained earnings Treasury shares Total shareholders’ 
equity

Balance at beginning of 
current period 25,920 24,905 63,272 (13) 114,085 

Cumulative effects of 
changes in accounting 
policies 

 (402)  (402) 

Restated balance 25,920 24,905 62,870 (13) 113,682 
Changes of items during 
period   

Dividends of surplus  (1,738)  (1,738) 

Net income  12,704  12,704 
Change of scope of 
consolidation   – 

Purchase of treasury shares  (700) (700) 

Disposal of treasury shares  (0) 1 1 
Transfer of loss on disposal 
of treasury shares  0 (0)  – 
Net changes of items other 
than shareholders’ equity   

Total changes of items during 
period – – 10,965 (699) 10,266 
Balance at end of current 
period 25,920 24,905 73,835 (713) 123,949 

 
    

 Accumulated other comprehensive income 

Subscrip- 
tion rights 
to shares 

Minority 
interests 

Total net 
assets 

 

Valuation 
difference 

on 
available- 
for-sale 

securities 

Deferred 
gains or 
losses on 
hedges 

Revaluation 
reserve for 

land 

Foreign 
currency 

translation 
adjustment

Remeasure-
ments of 
defined 
benefit 
plans 

Total 
accumu-

lated other 
compre- 
hensive 
income 

Balance at beginning of 
current period 

6,629 – (1,310) 5,554 (899) 9,974 – 1,158 125,218

Cumulative effects of 
changes in accounting 
policies 

  (402)

Restated balance 6,629 – (1,310) 5,554 (899) 9,974 – 1,158 124,816

Changes of items during 
period 

  

Dividends of surplus   (1,738)

Net income   12,704

Change of scope of 
consolidation 

  –

Purchase of treasury shares   (700)

Disposal of treasury shares   1

Transfer of loss on disposal 
of treasury shares 

  –

Net changes of items other 
than shareholders’ equity 

1,307 (3) – 7,134 98 8,536 32 572 9,141

Total changes of items during 
period 

1,307 (3) – 7,134 98 8,536 32 572 19,407

Balance at end of current 
period 

7,937 (3) (1,310) 12,689 (801) 18,511 32 1,731 144,223
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(4) Consolidated Statements of Cash Flows 

(Millions of yen)

 
Fiscal year ended 
March 31, 2014 

Fiscal year ended 
March 31, 2015 

Cash flows from operating activities 
Income before income taxes and minority interests 12,371 16,202 
Depreciation 6,100 6,682 
Increase (decrease) in provision for retirement 
benefits 

(1,364) – 

Increase (decrease) in net defined benefit liability 1,892 (53) 
Increase (decrease) in provision for directors’ 
retirement benefits 

(323) (293) 

Interest and dividend income (563) (705) 
Interest expenses 45 22 
Share of (profit) loss of entities accounted for using 
equity method 

(1,029) (675) 

Loss (gain) on sales of property, plant and equipment 18 (99) 
Decrease (increase) in notes and accounts receivable 
- trade 

1,157 1,449 

Decrease (increase) in inventories 3,325 869 
Increase (decrease) in notes and accounts payable - 
trade 

(2,005) (4,075) 

Increase (decrease) in provision for product 
warranties 

792 (469) 

Other, net (646) 1,090 

Subtotal 19,768 19,946 

Interest and dividend income received 1,032 1,062 
Interest expenses paid (46) (22) 
Income taxes paid (3,288) (3,768) 
Income taxes refund 555 163 

Net cash provided by (used in) operating activities 18,021 17,380 

Cash flows from investing activities 
Purchase of property, plant and equipment (6,894) (6,854) 
Proceeds from sales of property, plant and equipment 92 273 
Purchase of intangible assets (775) (911) 
Payments of loans receivable (3,163) (1,729) 
Collection of loans receivable 4,237 1,660 
Other, net (703) 31 

Net cash provided by (used in) investing activities (7,206) (7,529) 

Cash flows from financing activities 
Purchase of treasury shares (0) (700) 
Cash dividends paid (1,394) (1,738) 
Proceeds from share issuance to minority 
shareholders 

– 204 

Cash dividends paid to minority shareholders – (34) 
Other, net (52) (61) 

Net cash provided by (used in) financing activities (1,447) (2,330) 

Effect of exchange rate change on cash and cash 
equivalents 

3,048 1,930 

Net increase (decrease) in cash and cash equivalents 12,415 9,450 

Cash and cash equivalents at beginning of period 34,052 46,680 
Increase (decrease) in cash and cash equivalents 
resulting from change of scope of consolidation 

212 – 

Cash and cash equivalents at end of period  46,680 56,130 
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VII. Corporate Data 

Basic Information (as of March 31, 2015) 

Trade name: Alpine Electronics, Inc. 
Date of establishment: May 10, 1967 
Listing date: March 15, 1988 
Business year: From April 1 to March 31 
Paid-in capital: 25,920 million yen 
Number of employees:  12,449 (including temporary employees) (Consolidated) 
Headquarters:  1-1-8 Nishi-Gotanda, Shinagawa-ku, Tokyo, Japan 

Contact: 20-1 Yoshima-Kogyodanchi, Iwaki, Fukushima, Japan 
Telephone:  +81-246-36-4111 
Consolidated subsidiaries: ALPINE ELECTRONICS OF AMERICA, INC. 
 ALPINE ELECTRONICS RESEARCH OF AMERICA, INC. 
 ALPINE ELECTRONICS OF SILICON VALLEY, INC. 
 ALPINE CUSTOMER SERVICE (USA), INC. 
 ALPINE TECHNOLOGY FUND, LLC 
 ALPINE TECHNOLOGY FUND, L.P. 
 ALCOM AUTOMOTIVE, INC. 
 ALCOM ELECTRONICOS DE MEXICO, S.A. DE C.V. 
 ALPINE ELECTRONICS (EUROPE) GmbH 
 ALPINE ELECTRONICS GmbH 
 ALPINE ELECTRONICS R&D EUROPE GmbH 
 ALPINE ELECTRONICS FRANCE S.A.R.L. 
 ALPINE ELECTRONICS OF U.K., LTD. 
 ALPINE ITALIA S.p.A. 
 ALPINE ELECTRONICS DE ESPANA, S.A. 
 ALPINE ELECTRONICS MANUFACTURING OF EUROPE, LTD. 
 ALPINE ELECTRONICS (CHINA) CO., LTD. 
 DALIAN ALPINE ELECTRONICS CO., LTD. 
 TAICANG ALPINE ELECTRONICS CO., LTD. 
 ALPINE ELECTRONICS HONG KONG, LTD. 
 ALPINE ELECTRONICS OF ASIA PACIFIC CO., LTD. 
 ALPINE TECHNOLOGY MANUFACTURING (THAILAND) CO., LTD. 
 ALPINE ELECTRONICS OF AUSTRALIA PTY. LIMITED 
 ALPINE OF ASIA PACIFIC INDIA PRIVATE LIMITED 
 ALPINE ELECTRONICS OF MIDDLE EAST FZCO 
 ALPINE ELECTRONICS MARKETING, INC. 
 ALPINE TECHNOLOGY MANUFACTURING, INC. 
 ALPINE ELECTRONICS MANUFACTURING, INC. 
 ALPINE PRECISION, INC. 
 ALPINE GIKEN, INC. 
 ALPINE CUSTOMERS SERVICE CO., LTD. 
 ALPINE INFORMATION SYSTEM, INC. 
 ALPINE BUSINESS SERVICE, INC. 
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Directors and Audit & Supervisory Board Members (as of June 18, 2015) 

President & CEO Toru Usami 
Senior Managing Director Nobuhiko Komeya 
Managing Director Hirofumi Morioka 
Managing Director Hitoshi Kajiwara 
Managing Director Naoki Mizuno 
Director Toshinori Kobayashi 
Director Koichi Endo 
Director Shuji Taguchi 
Director Yasuhiro Ikeuchi 
Director Yoji Kawarada 
Director Masataka Kataoka 
Outside Director Satoko Hasegawa 
Standing Audit & Supervisory Board Member Katsumi Tobita 
Audit & Supervisory Board Member Kazushige Ejiri 
Outside Audit & Supervisory Board Member Hideo Kojima 
Outside Audit & Supervisory Board Member Naoki Yanagida 

Stock Status (as of March 31, 2015) 

Total number of authorized shares: 160,000,000 shares 
Total number of shares issued: 69,784,501 shares 
Number of shareholders:  3,911 
Major shareholders (Top 10) 

Shareholder name 
Number of 
shares held 

(Thousands) 

Share-holding 
ratio (%) 

ALPS ELECTRIC CO., LTD. 28,215 40.43

STATE STREET BANK CLIENT OMNIBUS OM04 
(Standing Proxy: The Hongkong and Shanghai Banking Corporation 
Limited, Tokyo branch) 

3,484 4.99

NORTHERN TRUST CO. (AVFC) RE 15PCT TREATY ACCOUNT 
(Standing Proxy: The Hongkong and Shanghai Banking Corporation 
Limited, Tokyo branch) 

2,585 3.70

STATE STREET BANK AND TRUST COMPANY 505001 
(Standing Proxy: Mizuho Bank, Ltd., Settlement & Clearing Services 
Division) 

1,273 1.83

STATE STREET BANK AND TRUST COMPANY 505225 
(Standing Proxy: Mizuho Bank, Ltd., Settlement & Clearing Services 
Division) 

1,244 1.78

Japan Trustee Services Bank, Ltd. (Trust Account) 1,168 1.67

The Master Trust Bank of Japan, Ltd. (Trust Account) 1,016 1.46

CHASE MANHATTAN BANK GTS CLIENTS ACCOUNT ESCROW 
(Standing Proxy: Mizuho Bank, Ltd., Settlement & Clearing Services 
Division) 

881 1.26

THE BANK OF NEW YORK MELLON SA/NV 10 
(Standing Proxy: The Bank of Tokyo-Mitsubishi UFJ, Ltd.) 

803 1.15

MELLON BANK, N. A. AS AGENT FOR ITS CLIENT MELLON 
OMNIBUS US PENSION 
(Standing Proxy: Mizuho Bank, Ltd., Settlement & Clearing Services 
Division) 

747 1.07

 

* Annual Select is an English-language disclosure format developed by ZAIHON, INC. to increase the level of convenience of investors outside Japan based on Japanese-language 
statutory disclosure material, timely disclosure material prescribed by securities exchanges and voluntarily disclosed IR material. Annual Select is a registered trademark of 
ZAIHON, INC. Reproduction or copying without prior permission is prohibited. 

* While every best effort has been made to provide a translation meeting the quality standards required of professionals, the Company does not guarantee it is 100% accurate. 
Therefore, please verify the original Japanese text for any final judgments made based on this information. 


