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April 26th, 2018
President

Nobuhiko Komeya

The earnings projections and other forward-looking statements herein are based on certain assumptions
made in light of the information currently available to ALPINE and include potential risks and uncertainty.
Actual results could differ from these forecasts due to changes in various factors surrounding the businesses of the Company.
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Consolidated Financial Result Overview
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Exchange Rate

FY2016 | FY2017 (Ended Mar.2018 [y, Y2017
enseawrarr) (RTINS I (s Froote)  meact G
+ ¥27.5bIn | Net Sales +¥20bin |:
m ¥247.7bin | ¥126.2bln | ¥149.0bin | ¥275.2bIn || 1100 | ExchangeRate |
Impact + ¥7.5bIn
Operating +¥8.1bln <Details>> ||
¥3.7bin : : -USD +¥3.3pln |:
¥5.6bin ¥9.9bin ¥13.7bIn || | 44500 on e |
Ordinary £ ¥6.2b] *CNY & Others |;~=—~~
.bin +¥1.90In| |
¥7.4bin ¥3.8bin ¥9.8bin ¥13.6bin | eaao ¥102b|n
Profit attributable to + ¥1.5bIn I _
¥7.7bin ¥2.4bin ¥6.9bIn ¥9.3bin +20.29% ¥6.0bin
" ¥108,/USD | ¥111./USD | ¥111,/USD |[  ¥111,/USD ||  +¥3/USD " wt1usp |
¥119/EUR | ¥126/EUR || ¥133/EUR ¥130/EUR + ¥11/EUR | ¥128/EUR |
_ ¥6.17CNY || ¥164/CNY || ¥17.1/CNY [ ¥168/CNY | +¥0.6/CNY ¥167/ ony
(Foreiign Exchange Sensitivity]
“ ¥112.57 ¥135.27 Impact on Operating Income ¥87.02
-USD per ¥1 ¥20mil/lyear L ______________!
*EUR per ¥1 ¥70m_i|/year T
¥30(full year) ¥30(forecast)| PP T ¥a0(forecas)
“ 5.4% 6.3% 4.1%
“ 3.8% 4.4% 2.9%
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0.6%

Uit ¥ bilion omat
Information &
Quarterly Net Sales Comormatiar &
Sales
| : | 77.8. | |
! : 69.7 72.4 75459 5 72.0 75.0 173.4 : : 71.2 77.7
55,1 cas 64.4:68-2 , | 66.3 65.6 67-6,63 4 o 3 0.5 66-3 61.0 65-2
o 488 = : | | |
1 1@ 2Q 3Q 4Q | 4Q 1 1@ 2Q 3Q 4Q | 1Q 2Q 3Q 4Q | 1Q 2Q 3Q 4Q
5 5 i i . — =
i | Quarterly Operating Income 5 Operating _Operating
: ! Income Income Ratio
! | 7.7%
i i 3.5% :
| 2.4% ! 7% 2:9% 2.6% 2.5%
1.0% 0.9% >1% 1.2% 7% 1.5

1Q 2@ 3Q 4Q 1Q 2@ 3Q 4Q 1Q 2@ 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2@ 3Q 4Q 1Q 2@ 3Q 4Q
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
1Q | 20 [ 30 [ 40 | 1@ [ 20 [ 3@ [ 49 | 10 [ 20 [ 30 [ 4Q | 1@ [ 20 [ 3Q [ 40 | 10 | 20 | 3Q | 4@ | 1Q | 2@ [ 3q [ 4Q
Py/usb| 80.2] 78.6] 81.2] 92.4] 98.8] 99.0] 100.5| 102.8] 102.2] 103.9] 114.5] 119.1] 121.4] 122.2] 121.5] 115.5] 108.1] 102.4] 109.3] 113.6] 111.1] 111.0] 113.0] 108.3
IPY/EUR| 102.9] 98.4] 105.3] 122.0] 129.0] 131.1] 136.7| 140.8] 140.1] 137.8] 143.1] 134.2] 134.2] 136.0] 133.0] 127.2] 122.0] 114.3] 117.8] 121.1] 122.2] 130.4] 133.0] 133.2
py/eny] 12.7] 12.4] 13.0] 149] 16.1] 16.2] 165 169 16.4] 16.9] 186 19.1] 19.6] 19.3] 18.9] 17.6] 16.5] 15.4] 16.0] 16.6] 16.2] 16.6] 17.1] 17.1
JPY/USD 83.1 100.2 109.9 120.1 108.4 110.9
IPY/EUR 107.1 134.4 138.8 132.6 118.8 129.7
IPY/CNY 13.3 16.4 17.7 18.9 16.1 16.8
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Others |:|

After
OEM

| : , | : Sales
: 5 75.4. 75.0 7781 3 4 : ; 77.7
; . 72.4 ! 72.0 173. ! ' 71.2
I | 68_2 69.7 | 69.5 | 67 6: : b
1 64.4: 1 1 66.3 65.6 " 66.3| 65.2
1 ! 1 1 162.4 1
| . ! . . sg.3 60.5 161.0
1 55.1 53.8 | ; : 5 . 5
! 48.8 5 : : : :
110 20 3Q 4Q ) 1Q 2Q 3Q 4Q ! 1Q 2Q 3Q 4Q | 1Q 2Q 3Q 4Q | 1Q 2Q 3Q 4Q | 1@ 2Q 3Q 4Q
FY2012 FY2013 FY2014 FY2015 FY2016 | FY2017
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q i 1Q 2Q 3Q 4Q
JpY/usDl  80.2] 78.6] 81.2] 92.4] 98.8] 99.0] 100.5] 102.8{ 102.2] 103.9] 114.5] 119.1] 121.4] 122.2] 121.5] 115.5] 108.1] 102.4] 109.3] 113.6] 111.1] 111.0] 113.0] 108.3
JPY/EUR| 102.9] 98.4| 105.3] 122.0] 129.0] 131.1] 136.7] 140.8] 140.1] 137.8] 143.1] 134.2] 134.2] 136.0] 133.0] 127.2] 122.0] 114.3] 117.8] 121.1] 122.2] 130.4] 133.0] 133.2
JPY/CNY| 12.7 12.4 13.0 14.9 16.1 16.2 16.5 16.9 16.4 16.9 18.6 19.1 19.6 19.3 18.9 17.6 16.5 15.4 16.0 16.6 16.2 16.6 17.1 17.1
JPY/USD 83.1 100.2 109.9 120.1 108.4 110.9
JPY/EUR 107.1 134.4 138.8 132.6 118.8 129.7
JPY/CNY 13.3 16.4 17.7 18.9 16.1 16.8
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Segment

vs .FY2016 +27.5
[Net Sales Change +20, Exchange Rate Impact +7.5]

FY2018
Result

¥119/EUR

‘ ¥108/USD

¥16.1/CNY

275.2

J Vs FY2016
54.0 Net Sales Change 6.5

(2006)

FY2017
Result

‘ ‘ ¥130/EUR

Lo

¥111/UsSD

¥16.8/CNY

Audio L]

Information &
Communication

+ 8.0+ 17.5%)

Exchange Rate

Impact

+1.5

+10.4(+9.7%)

Vs FY2016

Met Sales Change +13.4
Exchange Rate

Impact

+6.0

After & OEM Others [

After |:|

w.FY2016+27.5 S . mm

[Net Sales Change +20, Exchange Rate Impact +7.5]

247.7

FY2018
Result

|" ¥108/USD

¥119/EUR

¥16.1/CNY

2752 oneany

Vs FY2016
438 / Met Sales Change

(1696) 1.3
Exchange Rate

Impact +0.7

+235(+11.9%)

Vs FY2016

Net Sales Change
+6.7
Exchange Rate
Impact +6.8
FY2017
Result
[ ¥1USD
‘ ¥130/EUR ‘
¥16.8/CNY
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Audio | | | |

Unit: ¥ billion Information & Y ]
: ° Communication  FY2016 FY2017

¥108/USD ¥111/USD
¥119/EUR ¥130/EUR

¥16.1/CNY ¥16.8/CNY
US EU Asia & Others Japan
Vs. FY2016 +3.8 +1.2 & +21.7 +0.6
(+4.4%) (+1.3%) (+65.1%) (+2.2%)
Net Sales Change +1.8 AN2.4 +19.8 +0.6
Exchange Rate +20 +3.6 +1.9 -
Impact
96.9
a73 912 95.6
55.0
33.3 195 31.3 320

1.9 2.0
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30 -+

25 -

20 -

15 +

10 A

27.8

% FY2016 FY2017 ~ FY2016 FY2017  FY2016 FY2017 = FY2016 FY2017

Amortization

1.
*Improvement of R&D cost/\1.8
- Capitalization of software + 1.4
+Others A0.3

R&DA0.7

. CAPEX+0.6
+ Capital Expenditures +2.0
- Capitalization of software /1.4

. Amortization Depreciation + 0.6
. Inventory +2.1

+Exchange rate impact +0.6
*Improvement of Inventory &

Net Sales, others +1.5

R&D  CAPEX Inventory

Depreciation

¢ Except common allocations of R&D subsidiary absorbed into a parent company in FY2017 1Q.
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Operating Investment  Free
CF CF CF

Free CF +1.5
1. Operating CF +13.8

* Pretax profit of the current term +12.1
100 - Amortization/Depreciation + 7.0
- Accounts payable +19
+Accrued expenses + 1.2
0 *Increase in trade receivables A3.6
*Inventory N1.4
*Income taxes 3.2

2. Investment CF A12.3
-10.0 - Tangible fixed assets N6.3
-Intangible fixed assets A2.0
*Loan receivable N4.2

FY2016 FY2017
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Operating
Income

Ordinary
Income

Profit attributable to
owners of parent

Dividend

FY2017 ended mar. 2018

Driving Mabile Media Innovation

FY2018 (ending Mar.2019)

15t Half | 2 Half [ Total

¥126.2bin|| ¥149.0bin vakva )| | ¥147.0bin|| ¥148.0bin m ¥19.7bin

¥3.7bin ¥9.9bIn ¥13.7bIn ¥6.0bin ¥7.0bin ¥13.0bin A0.7bIn

¥2.4bin ¥6.9bin ¥4.0bin ¥6.0bin m ¥0.7bln
¥111USD |[ ¥111/USD ¥111/USD " ¥107/usD ) [ ¥107/USD | [ ¥107/USD /\¥4/USD
¥126/EUR | ¥133/EUR ¥130/EUR ¥131/EUR || ¥131/EUR ¥131/EUR + ¥1/EUR
¥16.4/CNY || ¥17.1/CNY ¥16.8/CNY _¥IT.0ICNY | | ¥T.0ICNY | | ¥17.0/CNY +¥0.2/CNY

¥135.27

¥30(forecast)

6.3%

4.4%

¥145.03 ¥9.76
¥30(forecast)

6.3%

4.5%




Net Sales Result(After / OEM)

Audio |:|

Information &
Communication

vs.Fy2017+19.7 @R
Net Sales Change+24.7,

Exchange rate impact A5.0

Segment

275.2

54.0
(20%)

FY2017
Result

¥111/USD
¥130/EUR
¥16.8/CNY

295.0 +1.5(+2.8%)

VS. FY2017

Net Sales Change +3.1
Exchange Rate
Impact A\1.6

55.5
(19%)

+18.2(+8.2%)

239.4 VS. FY2017

(81%) Net Sales Change +21.7
Exchange Rate
Impact A 3.5

FY2018
Forecast

¥107/USD
¥131/EUR
¥17.0/CNY

After & OEM
975.9 295.0
43.5
(15%)

43.8

FY2017
Result

¥111/USD
¥130/EUR
¥16.8/CNY

FY2018
Forecast

¥107/USD
¥131/EUR
¥17.0/CNY
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Others |:|
After |:|
oev [N

N0.3(20.7%)

VS. FY2017

Net Sales Change +0.1
Exchange Rate
Impact A0.4

+20.2(+9.1%)

VS. FY2017

Net Sales Change
+24.8

Exchange Rate
Impact A 4.6



-12-
Net Sales per Area V/LPINE

Unit: ¥ billion

vs. FY2017

Net Sales Change
Exchange Rate
Impact

US

166 G

(/\7.2%)

91.2

27.6

A3.5
A3

84.6

27.2

Driving Mabile Media Innawation

Audio | | | |
Information &
Communication ~ FY2017 FY2018
[ ¥111/USD ] [ ¥107/USD ]
¥130/EUR ¥131/EUR
¥16.8/CNY ¥17.0/CNY
EU Asia & Others Japan
+21.5 +3.2 +1.6
(+22.2%) 4 (+5.8%) 4 (+5.0%) 4
+23.9 +2.7 +1.6
A 2.4 +0.5 .
118.4
96.9 18.9
14.6
55.0 58.2
32.0 33.6

2.0 2.4
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35.0 - 1. R&D+1.9
300 - 27.828.1 -Investment to R&D/A&D +1.9
25.0 - | ‘ :
2. CAPEX+4.3
- Capital Expenditures + 3.8
- Capitalization of software + 0.4
*Others

20.0 -
15.0 ~
10.0 -+

5.0 -
3. Amortization Depreciation + 0.6

0.0 -

FY2017 FY2018 = FY2017 FY2018 = FY2017 FY2018 = FY2017 Fy2018 | 4. Inventory+0.3

R&D 5 CAPEX - Amortization Inventory
Depreciation



Cash Flow Forecast

10.0

-10.0

Operating Investment

CF CF

Free
CF

FY2017

FY2018
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Free CF +3.2

1. Operating CF +16.1

* Profit attributable to owners of parent
- Amortization/Depreciation

+Accounts payable

*Increase in trade receivables
*Inventory

2. Investment CF /\12.9

*Tangible fixed assets

+10.0
+ 7.6
+ 0.8
A1.9
A0.3

AN12.9
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