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The earnings projections and other forward-looking statements

herein are based on certain assumptions made in light of

the information currently available to ALPINE and include potential

risks and uncertainty. Actual results could differ from these forecasts

due to changes in various factors surrounding the businesses of the Company.
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m Consolidated Financial Result Overview  .zzzpPine
20527k | RO T (| % [ Effectof
L (Ended Mar. 2016) ) (Ended Mar. 2017) . (vsFY15) | [ Exchange Rate
A ¥18.8bIn Net Sales A\¥4.1bin
m ¥139.7bln ¥120.8bln A13.5% Exchange rate
Impact A¥14.7bin
/\ ¥2.2bIn & Details >
Operating Income ¥3.5bIn ¥1.2bin R -USD A¥10.1bln
A 63.6% -EUR A ¥25bIn
+CNY etc. /A ¥2.1bIn
Ordinary Income ¥3.8bln /A ¥0.1bln £ ¥3.9ln
Profit attributable to /\ ¥13.5bIn
( ¥122,/'$ 1 ( ¥105./'$ A ¥TI$
L ¥135/€ ) ¥118 /€ A\ HTI€
(Foreign Exchange Sensitivity]
“ ¥165.30 AN ¥30.56 Impact on Operating Income
-USD per ¥1  ¥50mil (¥100mil /year)
*EUR per ¥1  ¥65mil (¥130mil/year)
¥15 (interim) ¥15 (interim)
5.3% A1.1%
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Audio
Information & -
Unit: ¥billion S
' Quarterly Net Sales

69.5 72.0 75.0 @ 73.4
64.4 ‘
ST

682 697 724 75.4

57.4

663 656 676 1 gy .@

466 484 503

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
Quarterly Operating Income . ——
5.5% 51% | Operating  Operating

4.1%5 Income :Income Ratio
26% 25%

3.3%

33% g9

| 3.4%
199% 1 24% L 2.4%

1.0%  0.9%

o A7% 1.6%
1.2% L 05%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q ' 1Q 2Q 3Q 4Q

A0.2
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
1Q | 2Q | 3Q | 4Q | 1Q | 2Q | 3Q | 4Q | 1Q | 2Q | 3Q | 4Q | 1Q | 2Q | 3Q | 4Q | 1Q | 2Q | 3Q | 4Q | 1Q 2Q

US $/yen| 81.7 77.9| 77.4| 79.3] 80.2| 78.6] 81.2 92.4] 98.8[ 99.0] 100.5( 102.8] 102.2| 103.9| 114.5| 119.1| 121.4| 122.2| 121.5( 115.5| 108.1| 102.4
€/yen 117.4| 110.2( 104.3] 104.0f 102.9( 98.4| 105.3] 122.0( 129.0] 131.1] 136.7| 140.8 140.1| 137.8] 143.1| 134.2| 134.2| 136.0| 133.0| 127.2| 122.0| 114.3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q"  1Q 2Q




Quarterly Result (After & OEM)

-4-

77/71LPINE

Driving Mobile Media Innovation

Others |:|

Atter [N
oev N
Sales
| | Quarterly Net Sales | |
| | | | 778 | |
i i i 69.7 24 E i 69.5 720 ﬂ i 734 i
| | onq | 022 P "Bl 663 656 676
: : ol | : ! — | 624
! 574 ! ! ! ! 58.3
| 5 538 | | | | —
e 484 03 " 4 gm | | | |
i 1Q 2Q 3Q 4Q i 1Q 2Q 3Q 4Q i 1Q 2Q 3Q 4Q i 1Q 2Q 3Q 4Q i 1Q 2Q 3Q 4Q i 1Q 2Q
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
1Q [ 20 [ 30 [ 4Q | 10 [ 20 [ 30 [ 4Q | 10 [ 20 [ 3Q [ 4Q | 1Q | 20 | 30 | 4Q | 10 | 20 [ 3Q | 4Q | 1Q [ 29
UsS $/yen| 81.7| 77.9| 77.4| 79.3| 80.2| 78.6] 81.2| 92.4| 98.8] 99.0| 100.5| 102.8| 102.2| 103.9| 114.5| 119.1| 121.4| 122.2| 121.5| 115.5| 108.1 102.4
€/yen 117.4| 110.2| 104.3| 104.0| 102.9| 98.4| 105.3| 122.0] 129.0| 131.1| 136.7| 140.8| 140.1| 137.8| 143.1| 134.2| 134.2| 136.0| 133.0| 127.2| 122.0| 114.3




Unit: ¥ billion
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Net Sales Result (Segment/ After & OEM) (1: half totalyZZ/ILPINE

Segment Audio |:|

vs. EY15 A1 8-8 ‘ c Information & -

ommunication
[Net Sales /\4.1, Exchange Rate Impact /\14.7]

139.7

27.6
(20%)

AB.1(A\22.4%)
vs. FY2015

AN12.6(A11.3%)

Driving Mobile Media Innovation

After & OEM Others I:I

vs. FY2015

FY2015 FY2016
2nd QTR Result 2nd QTR Result
(ended Mar. 2016) (ended Mar. 2017)

[ ¥122/$ J t ¥105/$ J
¥135/€ ¥118/€

er [
w.i15218.8 4 QZM-

[Net Sales /\4.1, Exchange Rate Impact /\14.7]

139.7
225 120.8 A3.5(/A\15.9%)
(o)
Sy . / vs. FY2015

A15.0(A13.3%)
vs. FY2015

FY2015 FY2016
2" QTR Result 2nd QTR Result
(ended Mar. 2016) (ended Mar. 2017)

t ¥122/$ J t ¥105/$ J

¥135/€ ¥118/€
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m Net Sales per Area (1t half total) A/LPINE

Audio | | | l
m Information & [N
Communication FY2015 FY2016
15t half 15t half
US EU Asia & Others JPN
vs. FY2015 A22.6% ‘ vs. FY2015 A3.7% ‘ vs. FY2015 A22.1% ﬂ vs.FY2015 ~A4.1 % ﬂ

95.3
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_ Plus Factor

Negative Factor

Operating Income

vs. 2015 /2.2 4y

FY2015 Decrease Exchange Cost Product Mix R&D Other FY2016

18t half in Rate Improvement Selling Price Cost Expenses 18t half
Result Sales Impact Result




205.1
Current Liabilit
200 A !
ssets Account
7 cash ) Payable
492 27.0
Debt 0
Account Others 34.2
150 Receivable
36.7 Net Assets
Inventory
30.1
100 Others
14.3
~ < 143.8
Fixed
Assets
50
Property Equity Ratio
30.1
| tment
e 69.2%
0
End of FY20115

Balance Sheet (vs. 2015)
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m Total Asset

Total Asset
182.0
Current Liability
Assets Account
(" Cash ) Payable
445 D2;10

Account e
Receivable Others 31.6
32.4
| Net Assets
nventory
26.9
Others

Fixed
Assets

Property
29.2

Investment
38.9

128.2

Equity Ratio

End of FY2016 2Q

1. Total Asset 182.0(/\23.1)
(inc. Exchange rate impact /\15.8)
@Current Asset 113.8 (A 16.5)
-Cash44.5 (A4.7)
- Account Receivable 32.4 (/\4.2)
‘Inventory 26.9 (A3.1)
others
@Fixed Asset 68.1 (/\6.6)
- Tangible/Intangible asset /0.8
(inc. impact from accounting change + 0.6)
- Investment and others AS5.7
(FMV A0.9. equity method /A\4.6
others

2. NetAsset 128.2 (A 15.5)
*QTR netloss A2.1, deviden A1.0
*Net unrealized gains on securities /A 1.8
* Foreign currency translation adjustments /A 10.3
others
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m Investment & Inventory (1st half /vs 2015) 2777/ILPINE

1. R&D A15
- Accounting change /0.6
26.9 others

30.1

2. Capex *0

3. Amortization depreciation /0.5
- Exchange rate impact

12.2

4. Inventory A3.1
- Activities for inventory reduction,
and exchange rate impact

FY2015 FY2016 FY2015 FY2016 .+ FY2015 FY2016 FY2015 FY2016
1sthalf 1%t half 1sthalf 15t half 1sthalf  1sthalf 1sthalf 1%t half

R&D CAPEX Amortization |nventory
Depreciation




20

10

-10

Operating Investment

CF

CF

Free

CF

@I

FY2015
15t half

Cash Flow (15t half total)
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Free CF +0.2
1. Operating CF+1.9 (vs. 2015 +1.5)
*Income before income taxes and others /A 0.08
+ Amortization Depreciation +3.1
«Corporate tax etc. A1.4
others

FY2016
15t half

2. Investment CFA1.7 (vs. 2015+ 15.8)
- Tangible/Intangible asset /\42
‘Loan A2.0

Loan collection +4.4




FY2016
Consolidated Financial

Forecast
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Consolidated Financial Result / Forecast  .zzzpPine

FY2016 (Forecast as of 7/27) FY2016 (Forecast as of 10/28)
. . 15t half vs Total vs
tHalf | 2dHal | Total | "pF

¥120.8bin ¥ 115.8bIn
¥ 1.2bIn ¥ 1.0bin
/\ ¥0.1bln ¥ 0.9bin

¥1078 | ¥110/$ ¥108/$ ¥105/% ¥100/$ ¥103/$ A¥1/$ A¥6/$
¥119/€ ¥125/€ ¥122/€ ¥118/€ ¥110/€ ¥114/€ JAN J1)i3 JAN X113

A ¥13.06

¥125.0bin || ¥ 130.6bIn ¥ 255.6bin

Operating

¥ 0.6bln ¥ 3.3bin ¥ 3.90in
Income

Ordinary
Income

Profit
attributable to |IANEZAVY ¥ 1.10in |PAS R

pwners of parent

/\ ¥ 0.6bIn ¥ 3.3bin ¥ 2.7bin

A ¥ 36.27

AN\ ¥23.21

Dividend

A1.9%

A0.7% A1.2%

A0.5%




Unit: ¥ billion

Net Sales Result (Segment/ After & OEM)
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Segment

Audio |:|
Information & -
vs. FY15 A36-5 ‘ Communication

[Net Sales /A 5.0, Exchange Rate Impact /\31.5]

273.0
52.8 236.5 A9.5(/A\18.1%)
(19%) 43.2 /
(18%) vs. 2015
A27.0(/\22.2%)

After & OEM Others I:I

/ vs. 2015

FY2015 FY2016
Result Forecast
(ended Mar. 2016) (ended Mar. 2017)

[ ¥120/$ ] ( ¥103/$ 1
¥133/€ Y114/€

er [
vw.FY15236.5  Q QZM —

[Net Sales /\ 5.0, Exchange Rate Impact /\ 31.5]
273.0

43.6 236.5
(15%) A\5.8(A13.4%)

37.8
(14%) vs. 2015

AN\29.9(A\13.5%)
vs. 2015

FY2015 FY2016
Result Forecast
(ended Mar. 2016) (ended Mar. 2017)

( ¥120/$ ] ( ¥103/$ ]
¥133/€ Y114/€
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m Net Sales per Area (Total) A/LPINE

Audio | | | !
m Information & [N
Communication FY2015 FY2016
Result Forecast
Us EU Asia & Others JPN
Vs.2015 A18.3% ﬂ Vs.2015 A12.1% ‘ Vs. 2015 A9.9% ﬂ Vs. 2015 A5.1% ‘

102.8 106.1
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_ Plus Factor

Negative Factor

Operating Income

vs. 2015 A3.1 Gy

FY2015 Decrease Exchange Cost Product Mix R&D Other FY2016
Result in Rate Improvement Selling Price Cost Expenses Forecast
Sales Impact
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_ Plus Factor

Negative Factor

Operating Income

vs. 2015 /1.6 Qy

FY2016 Forecast Decrease Exchange Cost Product Mix R&D Other FY2016 Forecast
asof 7/27 in Rate Improvement Selling Price Cost Expenses as of 10/28
Sales Impact




Balance Sheet (vs. 2015)

A7-
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m Total Asset
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1. Total Asset 181.9(/\23.2)
(inc. Exchange rate impact /\15.8)

@Current Asset 111.6 (A18.7)

-Cash 43.1 (A6.1)

- Account Receivable 32.3 (/\4.4)

- Inventory 26.3 (A3.8)

Others

@Fixed Asset 70.3 (/\4.5)

* Tangible/Intangible asset + 1.2

((inc. impact from accounting change +0.9)
*Investment and others /A 1.6

(FMV A0.8. equity method A0.8)
*Investment and others /A\4.2

2. NetAsset 126.4(/\17.4)
*net loss A2.5. dividend A2.1
*Net unrealized gains on securities /1.8

205.1 Total Asset
200 Current Liability 181.9
Assets Account Current Liability
7 Cash ) Payable Assets Account
49.2 21.0 /~ Cash T Payable
Debt 0 43.1 23.9
150 Account Others 34.2 Account Debt 0
Receivable Receivable Others 31.6
400 Net Assets 32.3
Inventory Inventory Net Assets
30.1 26.3
Others
100 N O::e?:s ) 99
143.8 126.4
Fixed Fixed
Assets Assets
30
Property Equity Ratio Property Equity Ratio
30.1 314
Investment Investment o
44.7 69.2% 38.9 69.3%
0
FY2015 Result FY2016 Forecast

- Foreign currency translation adjustments A10.3
others
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Investment & Inventory A/LPINE.
| Unit: ¥ bilion |

1. R&D A2.5
; 3 26.3 | -Accounting change A9,
24.2 Others A\ 1.6

30.1

2. Capex +2.1
- Accounting change +0.9
Others +1.2

3. Amortization depreciation /0.8
- Exchange rate impact

4. Inventory A3.8
- Activities for inventory reduction,
and exchange rate impact

FY2015 FY2016 FY2015 FY2016 . FY2015  FY2016 FY2015 FY2016

R&D CAPEX Amortization |nventory
Depreciation




m Cash Flow Forecast (vs. 2015) MAPINE

Driving Mobile Media Innovation

20

10

-10

Operating Investment  Free

CF

CF

CF

Free CFA0.1
1. Operating CF+7.4
*Income before income taxes and others +0.8
- Amortization depreciation +6.4

FY2015 Result

Others

2. Investment CFA7.5

FY2016 Forecast
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